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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On September 7, 2017, the Board of Directors (the “Board”) of Adverum Biotechnologies, Inc., upon the recommendation of the Nominating and
Corporate Governance Committee of the Board, increased the size of the Board to eight members and appointed Eric G. Carter, M.D., Ph.D. to the Board to fill
the newly created directorship, effective immediately. Dr. Carter will serve as a Class I director of Adverum, to hold office until Adverum’s 2018 annual
meeting of stockholders and until his successor is elected and qualified, or until his earlier death, resignation or removal. The Board has determined that
Dr. Carter satisfies the applicable independence requirements of the NASDAQ Listing Rules.
Dr. Carter was also appointed to the compensation committee and the nominating and corporate governance committee of the Board. The Board has
determined that Dr. Carter satisfies all applicable requirements to serve on such committees.
Dr. Carter, age 65, is a pharmaceutical industry executive with over 20 years of global research and development experience in multiple therapeutic
areas. Most recently, Dr. Carter served as senior vice president, chief medical officer, and global head of clinical and non-clinical development of Allergan
from 2011 through a period of significant growth until its acquisition by Actavis Pharmaceuticals in 2015. Prior to Allergan, Dr. Carter served as chief
scientific officer, head of research and development, and chief medical officer of King Pharmaceuticals from 2007 until the company was acquired by Pfizer
in 2011. From 2001 to 2007, he worked for GlaxoSmithKline in positions of increasing responsibility within the global clinical development and medical
affairs areas. After serving in academia at the University of North Carolina School of Medicine, the UCLA Fielding School of Public Health, and the
University of California at Berkeley, Dr. Carter began his pharmaceutical career at Pharmacia in 1993. He earned a B.Sc. in Biochemistry from the University
of London, a Ph.D. in Biochemistry from the University of Cambridge, and an M.D. from the University of Miami School of Medicine. Dr. Carter currently
serves as the chairman of the scientific advisory board at Bioniz Therapeutics.
On the date of his appointment to the Board, Dr. Carter was granted initial equity awards consisting of an option to purchase 69,000 shares of
Adverum’s common stock and 48,000 restricted stock units pursuant to Adverum’s 2014 Equity Incentive Award Plan. One-third of the shares subject to the
option and the restricted stock units vest on each anniversary of the grant date, subject to Dr. Carter’s continued service to Adverum on each such vesting
date.
As a non-employee director, Dr. Carter will receive compensation in the same manner as Adverum’s other non-employee directors, including an annual
equity award, as described in Adverum’s definitive proxy statement for the 2017 Annual Meeting of Stockholders, filed with the Securities and Exchange
Commission on April 26, 2017. Additionally, Adverum and Dr. Carter will enter into an indemnification agreement in substantially the same form that
Adverum has entered into with each of its existing directors. The form of such indemnification agreement was previously filed by Adverum as an exhibit to
its Registration Statement on Form S-1 (File No. 333-197133) filed with the Securities and Exchange Commission.
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